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independent Auditor’s Report

To the Members of
Waste Management Society Yavatmal

Report on the Audit of the Financial Statements

Opinion

\We have audited the accompanying financial statements of \Waste fManagement
Society, Yavatmal (hereinafter referred to as "AMS") which comprise the Balance Sheet
as at March 31, 2024, the Statement of Income and Expenditure and the Receipts &
Payment Account for the year then ended, and notes to the financial statements.
including a summary of significant accounting policies and other explanatory

information

In our opinion and to the best of our infarmation and according to the explanations
given to us, the accompanying financial statements of the Society, have been
prepared in accordance with the applicable laws, in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in
India

a) in the case of the Balance Sheet, of the state of affairs of the Society as at March
31, 2024,

b) in the case of the Statement of Income & Expenditure Account, of the Surplus for
the year ended on that date: and

c) in the case, of the Receipts & Payment Account for the year ended on that date.
the receipts & payments shown therein.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) Dur
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the organization in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the applicable law, and we have fulfilled our other ethical responsibilities
\n accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our epinion




Emphasis of Matter

We draw attention to the following:

(1}

(i)

Note 17(a) of the Financial Statements that relate to Income Tax demand
raised by the Assessing Officer for the AY. 201 8-19 even though the Society
had filed the ITR with NIL taxable income with refund of tax deducted at source
for the said assessment year, The Society has filed appeal before the
appropriate authority under the Faceless Appeals Scheme 2020 far which
submissions have already been made on the queries under appeal. Appellate
order is awaited. The management is hopeful that the matter would be decided
in favour of the Society and hence no provision for the same has been made
in the Accounts.

Note no. 23 The Society's application to competent authonty (MHA) filed on
01-05-2021 for renewal of FCRA Registration, has been refused vide mail
dated 10/06/2024 on account of non-compliance of Rule 17A of FCRR, 2012
read with Section 12(4)(a)(vi) of FCRA Act, 2011 and the FC Registration
Certificate is deemed to have ceased/ expired w.e.f 10/06/2024. The Society
has stopped receiving Foreign Contribution or its utilisation since then.

The Society has filed the Revision Petition under section 32 of the FCRA, 2010
on 01/08/2024 before the Competent Authority (MHA) for review of refusal of
renewal of FCRA registration. The matter is still pending before the said
authority.

Our opinion on this matter has not been medified.

Responsibilities of Management for the Financial Statements

Management of the Society is responsible for the preparation of these financial
statements in accordance with applicable laws and for such control as management
determines is necessary to enable the preparation of financial statement that are free
from material misstatement, whether due to fraud or errar

In preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters related
o going concern and using the going concem basis of accounting unless management
either intends to liquidate the entity or to cease operation, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the entity's financial
reporting process.




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error. and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance. but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

A further description of the auditor's responsibilities for the audit of the financial
statements is given below.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concerm basis of
accounting and, based on the audit evidence obtained whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Institute’s
ability to continue as a going concern. If we conclude that 2 material uncertainty exists
we are required to draw attention in our auditor's report to the related disclosures In
the financial statements or, if such disclosures are inadequate, to modify our opinion
Our conclusions are based on the audit evidence cbtained up to the date of our
auditor's report. However, future events or conditions may cause the Institute to cease

to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statemenis
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters
the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards

Report on other legal and regularity requirements

We also report that:

(1) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(h) In our opinion, proper books of account as required by law have been kept by the
Institute so far as it appears from our examination of those books.

(¢} The Balance Sheet and the Statement of Income and Expenditure and the Receipts

and Payment Account dealt with by this Report are in agreement with the books of
account

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards issued by the Institute of Chartered Accountants of India. to the extent

applicable.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
FRN: 0D0O0D38N

(M.P. Thakur)
Fartner
M. No.: 052473

Place: New Delhi
Date: 31-08-2024

UDIN: - 24052473BKDHFZ2816




WASTE MANAGEMENT SOCIETY YAVATMAL

BALANCE SHEET AS AT 31.03.2024
As At March 31, 2024 As Al March 31, 2023
Particulars Notes
Rs. _Rs, Rs, Rs.
L SOURCES OF FUNDS
1 Reserves and Surplus 3 3,31, 14,131 2.79.08.267
7 Urapent Balance of Prject Grants 4 1.82,92,003 1,61,88,997
3 Currenl Liabifies & 8,23 656 B,12,020
Il. APPLICATION OF FUNDS
1 HNon Current Assets
Broperty, Plamt and Equipments & Intangibles
Tangible Assets 6,30,728 11,70.819
2 Imvestments
in Fieed Deposiz With Banks T 2,86,50.000 2.81,50,000
3 Long Term Loans & Advances
Long Term Loans & Advances B 149,953 1.21,552
4 Current Assets, Loans and Advances
irterest Accrued on Fiked Deposits a9 18,04,334 1727200
Zash and Cash Equivalents 10 2.15 60,629 1.31,66,587
Shoit Term Loans and Advances 11 7.3, 146 238,99 102 5.51,056 1.54.44 913
T EELATE0 4,48,87 284
Significant accourding policies and notes fo 11024
financial statements
Mote no. 1 10 24 form integral par of the financial stalements
As per our report on even dales
For Thakur Vaildyanath Afyar & Co. For and on behalf of the Executive Commitiee i L?
Charlered Accountants 3 J.I-.,
{FR.N. D00038N) \ "'.H "
e o, I
- . - i L
PG () pv
[MLP. Thakur) . Sonali Pamaik
Partrer {Secretary)
M N 052473
’ £ w‘*"ff
Place New Delhi Edward Charles Dsouza '
Date:  31.08-2024 (Tresasurer) 2 :




WASTE MANAGEMENT SOCIETY YAVATMAL

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 ,03.2024

For the year ended  For the year ended
Particulars Notes March 31, 2024 March 31, 2023
Rs. Rs.
. Grant & Donations 12 3,05,04,039 3,89.40,035
Il. Interest & Other Income 13 23,04 414 15,18,626
lil. Total Revenue (l+I) 4,18,98,453 4,04,58,561
IV. Expenses:
Programme Expenses 14 266,993,403 2,24 62,143
Administrative Expenses 15 98,17,607 1,00,55,224
Depreciation & Amortization Expenses 6 1.79.579 2,38,489
Provision for Doubtful Dabis - 50,72 870
Total Expenses E,EE.ﬁﬁ,EE 3,7 E.!BTTEE
V Surplus/(Deficit) for the year . 52,07,664 26,290,835
Significant accounting policies and notes to 11024

financial statements

Note no. 1 to 24 form Integral part of the financial slatements

As per our report on even dates

For Thakur Vaidyanath Alyar & Co.
Chartered Accountants
{F.R.N. 000038N)

(M.P.Thakur)
Partner
M.N.: 052473

Place: Mew Delhi
Date: 31-08-2024

For and on behalf of the Executive Committee

Sriparna Ga

Chaudhuri

{President)

=

>

Edward Charles Dsouza
(Treasurer)

he

Sonali Patnaik
(Secretary)




WASTE MANAGEMENT SOCIETY YAVATMAL

RECEIPTS AND PAYMENTS STATEMENT FOR THE YEAR ENDED 31-03-2024

PARTICULARS CURRENT YEAR PREVIOUS YEAR
Rs, Hs,
RECEIPTS
To Opening Balance:
Cash at Hand
Cash al Bank
FCRA Bank Accounts 23,256,379 15,69,239|
Local Bank Accounts 1,08 41,208 1,70,20 425
Sub-total 1,31,66,687 1,85 79,734
Imvestment in Fixed Deposit with banks
S8 {FCRA) B81,50,000 B1,50,000
-SCH (FCRA) 50,00,000 50,00,000
-Kotak Mahindra Bank (Local} 1,50,00,000 34,00,000
Sub-iial 2.81,50,000 |
Total (A) 4,13,16,587 3,51,29,734
Receipt
Grants! Donations (B) 4,27.11,160 A,75.76,308]
Other Income
Sale of Oid Assels 3,060 28,900
Interest on Savings Bank Accounts 10,45, 095 2.294T6
Interest on Fieed Deposits 002 168 3,49 139
(TIPS on Accrued reseest R S0 058
Interest on Income Tax Refund 1,548
Membership Subscription = 1,10
Honorarium 94 967 2,000
Survivor Placement fees {Global Hunt) - 04 432
CO Balance from Care brsurance 1,22,745
Cther Income =
Sub-total (C) 22,65,983 7,05 048
Other Payments
Other Recsipts (inc. NEFT Refund) 5.000
Staff Advance Repayment 60,246 1,15,526
Incarme Tax Refund (TDS) 93,232
Fixed Deposi with Kotak Mahindra Matured =
Sub-total (D) 1 4B 478 1,15.526
Total E={B+C+D) 4,61,25,621 1,83 96,972
TOTAL (FISIAIHE) 8,64,42,200 7,35,26,706
%
- -\. :
o



PARTICULARS CURRENT YEAR Flt;_!h'lﬂus "I’EAR
Rs. Rs.
PAYMENTS
Programme Expenses
Education & Child Protection 14,11,546 472,181
Shill Development & Lhvelihood 55,10,218 22 46 244
Rescue 46,36, 208 20,32 532
Care & Suppon 48,83,234 47.20,152
Legal Intervention G207 028 7310635
Strengthening the Eco System 44,40 563 45,80 952
Sub-Total (3) 2,70 88,885 21362707
Salaries & Allowances 5,686,795 A6 16,120
Employes TDS ] -
Employee P Tax 2,632 -
PF-Emplayer 65,185 62 8492
EDL! & PF Admin Charges 8,811 34 502
Professional Foes (Irhouse) 48 07 635 46 54 498
TOS on Professional Fees (inhouse) 234,323 -
Insurance 64,331 4,50,647
Profiessions] Fess (Othars) 4,42 696 -
TDS on Professional Fees (Others) 1.202 :
Rent & Electricity 1117723 6,344,223
Traveling & Conveyance 75,372 3,859,528
Telephone Charges 0,723 1,954
|Printing & Stationery Ba, 112 AT 81T
Postage & Cowner charges 741 12,438
Bank Charges 24,482 17,587
Brokerage 28,000 .
Subscription 50,048 1.25,496
Audit Fees 216,000 291,600
Auditor Expensas 57 56T .
|quans. Malmenance 54,718 26,060
Fundrasing Expensas 13,421 1,08.291
Irterest on TDS 15,641 3.5492
Offica Maintanance 14,250 =
AGM Expenses 1,588,685
Mesling & Conferance Expenses 237,523 -
Commurnicallon Expenses - »
Trademark Application Charges . 20 TRA
Profession Tax = 12,510
Websile Development 1.00,184
Compliance Changes . 12,000
‘Wolunteer Charges 3,650| 10,200
Reversa!l of Accrued Inferest on premaiune
encashmani 8,347
Total {H] B4.45.190| 1,06.46,015




(M.P. Thakur)
Partrer
BN 052473

Place: Mew Delhi
Date: 31-08-2024

URR YEAR Us YEAR
PARTICULARS c ENT PREWIO
Hs Ra
Oiher Payiments [ Deposits
Advance (o Stafl 13.241 20,156
Insurance G0 Bakance 16,000
Secutlty Deposi B4 000 66,500
Covid Grant returnad 1,50, 285
TOS an FOR Accrued Interest - 114,741
Purchase of Flxed Azsels 4 25870
Total (1) 8,97 496 2,01,397]
Total payment J=(G+H+| 3,82,31,680 3.22,10,118
By Closing Balances at the year end (F-J); 5,02 10629 4.13,16,587
Breakup of closing balance
Cash al Hand - -
Cash at Bank
FCRA Bank Accaunts 10,90,243 23,2679
Locsl Bank Actcounls 2.04.70,386) 10841208
Sub-tatal 2,15,60,629 1,31,66,687
SBI (FCRA 81,50,000 81,50,000
|- SCB (FCRA) - 50,00,000
REL Bank £0,00,000
Katak Mahindra Bank 1.45,00,000 1,50,00,000
Sutr-total 2,86,50,000]
Sub-Total {K) 5,02,10,629] 2,81,50,000)
| |
TOTAL (GHHpHT}HJ) B,64,42,208 7,35,26,706)
As per our report on even dates For and on Behall of the Executive Commities
For Thakur Vaidyanath Alyar & Co,
Chantered Accountants
(F.RM. D00038N) Sriparna Gangily Chaudhuri

fPIE!J-idHﬂtl]l

@ ¢ Uiliiﬁ
> [ Secretany)

E2¥
Edward Charles Dsouza
[Treasurer)

-




WASTE MANAGEMENT SOCIETY YAVATMAL
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Note: 1

Note: 2

a)

General Information

(a) Waste Management Society , Yavatmal was incorporated under the provisions of the
Section 21 of the Society Registration Act, 1860 on 17.04.2002 as a charitable society [Regn.
No. MAH-186/2002] and registered as a public trust as per the Maharashtra Public Trust Act,
1950 ( No. 29 of Act of 1950) as on 02.12.2002 [Regn. no. F 7098 (Y)/2002] having its
registered office at First Floor, House no. E-106/ 152, VHB Colony, Bajoriya Nagar, Yavatmal,

Pin 445001, Maharashtra,

(b} The Society was formed to carry oul activities related to protecting lives of people from all
forms of slavery, preventing, tackling and eliminating all forms of human rights violation and
relieve the sufferings, advancement of education and raising of public awareness through
research of the causes and effects of human rights abuses and dissemination of results

thereof,

{c) The Society was granted registration under section 12AA r.w.s. 12A(1)(a) proviso (i) of the
Income-tax Act, 1961 vide Registration no CIT-Il /NGP/Tech/12A/W-12/2009-10 dated
30.06.2009. The said registration has been renewed for 5 years with Registration no.
AAATW1774HE20214 from AY 2022-23 to AY 2026-27 vide order of Principal Commissioner/
Chief Commissioner of Income-tax order dated 28.05.2023.

(d) The Society was granted exemption under section 80G (5){vi) of the Income-tax Act, 1961
vide approval number PN/CIT{Exempt.) [Tech/80G/509/2015-16/1378 dated 28.06.2016 with
effect from 09.03.2016. The said registration has been renewed for § years with registration no.
AAATW1774HF20214 fram AY 2022-23 to AY 2026-27 vide order of Principal Commissioner/
Chief Commissioner of Income-tax order dated 28.05.2023.

(e) The Society is also registered under section 6{1)(a) of The Foreign Exchange Regulation
Act, 1976 bearing registration number 084010051 w.e.f. 01.04.2008 [Nature-Cuitural,
Economic, Educational, Social] which was renewed under The Foreign Exchange
(Regulation)Act, 2010 w.e.f. 01.11.2016 for 5 years till 30 October 2021. The Society has
applied for the renewal of the FCRA registration on 01-05-2021. The Ministry of Home Affairs,
GOl has extended the date of validity of FCRA registered entities several times including its
Public Notice dated 28.03.2024 from 01.04.2024 {o 30.06.2024 (also refer note no, 23 for
current status).

{f) The Society is also registered with Ministry of Corporate Affairs (MCA) for undertaking CSR
activities vide registration number CSRO0006040 issued by Registrar of Companies (ROC)
Delhi on 18.05.2021.

{g) The Society is also registered with Niti Aayog's Darpan website vide unigue Id no.
MAH/2017/0161823 w.e.f 12.09.2017.

Summary of Significant Accounting Policies

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention, accrual basis of
accounting, in accordance with the India's generally accepted accounting principles and
applicable accounting standards issued by the Institute of Chartered Accountants of India.




b)

c)

d)

e)

a)

h)

WASTE MANAGEMENT SOCIETY YAVATMAL
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Use of Estimates

The preparation of financial statements, in conformity with the generally accepted accounting
principles, requires management to make estimates and make assumptions that affect the
reported balances of assets and liabilities and disclosures relating lo contingencies as at the
date of the financial statements and reported amount of income and expenses during the
period. Examples of such estimates include accounting for rates and taxes, and provisions elg.
Contingencies are recorded when il is probable that a liability will be incurred, and amount can
be reasonably estimated. Actual results could differ from those estimates.

Revenue Recognition

Revenue from Grants has been recognized when the right to receive is established (subject to
recelpt of grants or modification in terms of grant if any) and related conditions fulfilled only for
the period to which the grant relates. Grant received for future periods is treated as advance
and taken to liabilities and continued, till it is not possible to further implement the same. At that
time these are written back to Income. Interest is accounted for on lime proportion basis.

Recognition of Expenditure

Expenses are accounted for on the accrual basis and provisions are made for all known losses
and liabilities.

Property, Plant & Equipments and Intangibles

Property, Plant & Equipments and Intangibles are shown at historical cost less current/
accumulated depreciation, The society capitalizes all direct cost including borrowing cost up to
the date of commercial use of such assets.

Mobile handsets used by staff upto Rs. 25,000 have not been capitalised as their useful life is
nat expected to be more than one year and their residual value is also not significant.

Foreign Currency Transactions
The foreign cumency transactions entered into by the Society are accounted at the exchange
rate prevailing on the date of the transaction.

Depreciation / Amortisation

Depreciation on assets is provided on Written Down Value (WDV) method, in accordance with
the rates prescribed as per Income tax Act,1961. lems of Fixed Assets acquired during the
year costing up to Rs.5,000/- are being charged to Profitloss Account in the same Financial
Year.

Taxation

The society has been granted exemption from payment of Income tax under the provisions of
Section 124{1)a) of the Act, w.e.f. the Assessment Year 2010-11. The slated provision
confers the benefit of exemption in respect of any income of society existing wholly for
Charitable purposes and not for profit subject to the compliance of the relevant provisions of

the Act.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised for liabilities that can be measured only by using a substantjal
degree of estimation, if

(i) the society has a present obligation as a result of a past event,

(i) a probable outflow of resources is expected to settle the obligation and

(lii) the amount of the obligation can be reliably estimated.




WASTE MANAGEMENT SOCIETY YAVATMAL
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Reimbursement expected in respect of expenditure required to settle a provision is recognised
Contingent Liability is disclosed in the case of

(i) a preseni obligation arising from a past event, when it is not probable that an outflow of
resources will be required 1o sattle the obligation

(il) a possible obligation, unless the probability of outflow of resources is remote.
Provisions, Contingent Liabilities and Contingent Assels are reviewed at each Balance sheet

Employee Benefits

Short-term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the saervice are
classified as short-term employee benefits. Benefits such as salaries, wages, and bonus elc.
are recognized in the Statement of Income and Expenditure in the period in which the
employee renders the related service.

Defined Contribution Plans

The Society's provident fund scheme is a defined contribution plan. A defined contribution plan
is a post-employment benefit plan under which an entity pays fixed contributions and will have
no obligation to pay further amounts. Obligations for contributions to defined contribution plans
are racognized as an employee benefit expense in the Statement of Income and Expenditura
when they are due.

__:-)j i




WASTE MANAGEMENT SOCIETY, YAVATMAL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 .03.2024

Note 3 Reserves and Surplus
' As Al As At
Particulars March 31,2024 March 31,2023
Rs. Rs.
General Reserve
Balance brought forward from previous year 2,79,08,267 25276432
Expenses of earlier year
Surplus/(Deficit) 52,07,864 26,29 835
Closing Balance 331,141 2,79,06,267
Note 4 Unspent Balance of Project Grants
As At As At
Particulars March 31,2024 March 31,2023
Rs. Rs.
Grants Recelved In Advance
-FCRA . s
- Local 1,92,92,003 1,61,68,997
Total 1,82,92,003 1,61,68,99T7
Note 5 Current Liabilities
As At As At
Particulars March 31,2024 March 31,2023
Rs. Rs.
Cu bilities
TDS Payable 23,082 47 561
Professlonal Tax payable 3,850 200
Provident Fund Payabla 66,638 -
Expenses Payable - 2,390,140
Admin Costs Recovery Payable -
Vendor Payabla 4,34 105 3,49.785
Payable to Staff 3.,95,881 1,684,234
Payable to General Account -
9,23,656 8,12,020
Note 7 Fixed Deposits With Banks
As At As At
Particulars March 31,2024 March 31,2023
Rs. Rs.
Fi its-
SCB, FCRA - 50.00,000
SBI (FCRA) 81,50,000 81,50,000
Kotak Mahindra Bank, Kolkata * 1,45,00,000 1,50,00,000
RBL Bank, Kolkata * 60,00,000 :
2,86,50,000 2,81,50,000
* include Investment held lowards accumulated amount u/’s 11{2) of Income Tax Act
|
N




WASTE MANAGEMENT SOCIETY, YAVATMAL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

Note 8 Long Term Loans & Advances e
As At As At
Particulars March 31,2024 March 31,2023
Rs. Rs.
Security Deposit (Rent, Mumbai Office) 22,23 414 22,23 414
Less: Provision for Doubtful Deposit 22,23,414 2223414
Security Deposit (Electricity & Water, Kolkata Office) 13,853 13,553
Security Deposit (Rent, Kolkata Offica) 84,000 71,990
Security Deposit (Rent, Yavatmal Office) 30,000 30,000
Security Deposit (Training, Hagdarshak) 6,000 6,000
Advance Insurance CD Balance (Prudenl Care) 16,000
1,49,953 1,21,652
MNote 9 Current Assats
As At As At
Particulars March 31,2024 March 31,2023
Rs. Rs.
Recoverable
! 3 50.72,870
Advances recoverable (Justice and Care India) (refer note 21) 50,72.870
Less:Provision for Doubitful Debts - 50,772,870
Less; Bad debts o0,72,870 =
Closing balance N -
Interest Accrued on Fixed Deposits 16.04,334 17.27,290
16,04, 334 17,27,290
Mote 10 Cash and Cash Equivalents
As At As At
Particulars March 31,2024 March 31,2023
Rs. Rs.
Cash at Hand -
Cash at Bank
FCRA Bank Accounts
= Current Accounts
- 5Bl, NDMB, New Delhi (FCRA designated) 18,889 14,55 665
- SBI, Kolkata B 789 9,438
- Standard Chartered Bank, MNew Delhi 2,068,003 B4,278
-Savings Bank Accounts
= Union Bank of India, Yavatmal 1,70, 465 1,52,038
- SBl, Mumbai 5,745 5,593
- SBI, New Delhi 3,21,846 3,13,399
- 5B, Bangalore 2,98,859 3.04,968
- RBL Bank, Kolkata 56 646
Sub Total 10,90,243 23,25,379
Non-FCRA Bank Accounts
== Current Accounts
- Standard Charterad Bank, New Dalhi 4.68,983 2083013
-Savings Bank Accounts
- RBL Bank Ltd, Kolkata 1,38,92,257 60,73,183
- Kotak Mahindra Bank, Kolkata 58.38,225 24 09,627
- Union Bank of India , Yavatmal 2,770,921 Z.685,385
Sub Total 2,04,70,386 1,08,41,208
Total 2,15,60,629 1,31,66,587




WASTE MANAGEMENT SOCIETY, YAVATMAL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

Note 11 Short Term Loans & Advances
' As At As At
Particulars March 31,2024 March 31,2023
Rs. Rs.
Advance to Vendors - Meenakshi 9, 18,000 9,158,000
Less: Provision for Doubtful Debts 9,18,000 9,158,000
Security Deposil (PG Accomodation) 30,000 g
Staff Advance 1,29,756 11.374
Sub-total 1,59,756 11,374
Income-tax paid under protest (Refer note no - 17) 3,861,400 3,61,400
TOS/TCS Receivable 212,890 1,78,262
{Including Rs 1,14,641 C.Y,, Rs. 63,520/~ P.Y.}
Sub-total 5.74,390 5,39 662
Total 7,34,146 5,581,036
Note 12 Grants [ Donations:
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
Rs. Rs.
| Foreign Contribution
CAF Johnson Mathey PLC 1,72,682 -
Give India Foundstion 16,042 1,24.461
Justice and Care Netherlands 3.92,851
Justice and Care, UK - 2,391
Charities Ald Foundation, USA = 6,66,978
Englefield Capital Advisors Pvl. Ltd, 11,42 528
Individual Donors - 2,80,010
Sub-Total -1 1,88,724 26,09,218
Il Loca nations
CSR contribution from Companies
Rapid Global Buslness Solutions India Pvi. Ltd. 9.00,000 8,00,000
Red Apple Kilchen Consultancy Pt. Ltd, 5,892,700 -
Sanmaan Exports Pvt Ltd 5,00,000 -
Suprajit Engineering Limited 20,00,000 -
Celica Developers Pyvi. Ltd, 22,00,000
B S Sponge Pwt. Ltd., 10,00,000 :
Bajaj Finance Ltd, 800,000 =
Sub-total (A) 80,92,700 8,00,000




WASTE MANAGEMENT SOCIETY, YAVATMAL

NOTES TO THE FI TATE TS FOR THE Y| ENDED 3.2024
Others .
Azim Premiji Philanthropic Intiatives Pvt Lid 1,73,30,321 2,43,66,652
Give India- Support to Survivors Campaign 18,945,332 21,777,309
SVP Philanthropy Foundation 18,42,333 9, 30,000
Douglus Memaral H 5 school 256,000 -
Sanmarg Foundation 50,000 -
Govind lyer 36,00,000
Upendra Bhatt 10,00,000
Anandam Charitable Trust 5,00,000 =
Saumya Sen 2,50,000 .
Sujata Srinivasan 1,890,000 =
TV Srinlvasan 10,000
Manjula Subramanium 50,000 =
Prahalathan K K 500 =
BTL EPC Ltd. 5,50,000 -
Umang Kajriwal 5.30,000 -
Pradeep Murarka 5,25,000
Reena Murarka §,25,000
Sudhir Kothari 2,00,000 -
Radha Kothari 200,000 -
Social Venture Partners, India = 7,08 496
Acuity Knowledge Centre (India) Pvt. Lid. s 25,48,697
Euromonitor Research & Consulting India Pyl Ltd, - 3,00,000
Suprajit Foundation - 20,00,000
The Wow Kitty - 2,00,000
Sub-total (B) 2,92,82 486 3,32,32,354
Individual Donations (C) 16,868,213 2252290
Other/Anonymous Donations (D) 43,918 46,172
Sub-total lE(A+B+C+D) 394,086,315 3,65,30,817
TOTAL 3,86,94 0389 3,89,40,035
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024
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Note 13

Note 14

(Note 14.1

Interest & Other Income

For the year For the year
Particulars ended ended
March 31, 2024 March 31, 2023
Rs. H_S_.
Interest income
- On Saving Bank Account 10,45,095 349,129
- On Fixed Deposits 9,682,833 10,659,345
{Including TDS Rs. 98,286/~ P.Y. Rs 1,06,941/-) - &
-On Income-tax Refund 1,948 =
20,29,876 14,18,484
Other Income
Miscallaneous income 1,78,571 a7.041
Honararium 95 967 2.000
Membership Feas ~ 1,001
2,74,638 1,00,042
Total 23,04,414 15,18,526
Programme Expenses
For the year For the year
Particulars ended ended
March 31, 2024 March 31, 2023
Rs. Rs.
Education and Child Safety 16,29,337 1.89,404
Skill Devalopment & Livelihood Generation 58,811,733 28771411
Rescue 42.19,244 25,57,188
Care & Support 48,71,872 42,37.499
Legal Intervention 60,681,125 76,19,780
Strengthening the Ecosystemn 40,10,092 49 81,161
Total 2,66,93,403 2,24,62,143

14.1 Programme Expenses include expenses incurred on rescue of victims of human trafficking, providing tele & physical
counselling, end to end legal support, education, vocational training, life-skill education, soft skills, extra—curricular
activities, medical and grocery support to beneficiaries and their families, training of stakeholders, repatriation of
survivors to their countries, travelling and conveyance, physical maeting and mobile expenses of beneficiaries and
includes payments to staff, programme experts, counsellors, social workers, trainers, teachers, insurance expenses etc.
directly related to programmes mentioned in point 14 above,
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Note 15 Administrative Expenses o
For the year For the year
Particulars ended ended
March 31, 2024 March 31, 2023
Rs. _Rs. |
Personnel Expenses
(ret of amount allocated to Programme Expense Nole 14)
- Salaries & Allowances 15,66,923 3495470
- Consultancy Charges 4368630 44 14,299
- Employer's contribution to Provident Fund 38,938 21,600
Sub-total 50,74,500 79.,31.368
Other expenses
Rent & Elactricity 11,50,B68 6,25,834
Brokerage {for office) 32,981 =
Travelling & Conveyance 3,28.426 66,628
Mobile Expenses 66,618 14,726
Repairs & Maintenance 1,05,570 26,810
Group Insurance 64,331 5,647
Compliance Charges = 98,1086
Printing & Stationery 79,073 35,137
Bank Charges 33,518 10,660
Professional Fees (Othars) 2,698,920 -
EDL! & PF Admin Charges 1,375 =
Auditors Remuneration® 2,36,000 2,386,000
Subscription - 19,000
Postage & Courler 12,765 12,305
Fundraising Expenses 67,649 4,34,798
Physical Meeting Expenses 10,900 79,151
Trademark Expenses - 22,786
Other Office Expenses 32,234 1,21,521
Volunteer Fees 49 648 9 000
Assels written offf discarded 7,02,845 196,211
Loss on sale of Assets (net) 75,484 1,00,326
Meeting & Conference Expenses 237,523 -
Annual General Meeting Expenses 1,18912 -
Reversal of Accrued Interes! on premature Encashment of FOR 1,66,268 -
Total 98,117,607 1,00,55,224
* Au
Audit fees 1,50.000 1.50,000
Tax and other services 50,000 50,000
Goods & Service Tax on fees 36,000 36,000
Total 2,36,000 2,36,000
j\:."'
: <||
W /
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIDD ENDING 31.03.2024

Property, Plant and Equipments & Intangibles

[Amount in Bs.)

Gross Block Depreciation Met Block
En___-_#.r:n.i et T = R Deletion (WOV) e — WDV as an WDV as on
e 01.04,2023 " soid Written off Total 51.03.2024 Tt Dueradetis 31.03.2024 31.03.2023
Furnifure & Fintures 1,75,610 3,72,358 64,254 84,254 4,13,714 10% 22,754 3,90.961 1,25,610
Office Equilpment B,59,424 54,597 5,75,409 B, 75,409 2,383,612 15% 1,33,008 1,05,604 2,559,824
Computers & Software 5,911 367 27,436 27,803 32,108 0% 23,813 8,290 59,911
Land # 125,874 1,25,874 0% - 1,25,874 125,574
TOTAL 11,790,819 4,26,955 84,621 7,02,845 7.87,468 8,10,308 1,79,579 £,30,729 11,70,819
Previous Year 17,34,746 = = 3,25 437 3,25,437 14,08,309 2,38,489 11,70,819
# net of depreciation/amorization of Ris.48 951 upto 31.03.2022 (e total cost being Rs. 1,74, 825); also rofar note no. 20
=
- _x_
v..‘..hfu il -
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Hole 18

Mote: 18

ia)

L]

The disclosure as per AS 18 - Related Party Disclosure :
(a) Detalls of Related Parties

Related Party (Key Managerial Person) Relationship
Snpama Ganguly Chawdhur Pres|deni
Jennifer Aravedo Vice Presidant
Sonall Pamnlk Becretary
Edward Charles Dsouza Troaatures
Saemit Baptist Member & Chiel Executlve Officer
Rogue Agnslo Coutinha Mamtwar
Geatanjali Jha Chakmaborty Meamirar
Indu Prakash Singh Mamibiat
Shashank Shokhar Mamber
(b} Tranzactions with the related parties .
Remuneration pakd (o Key Managerial Persons are as under ;|
{inRa.}
Samir Baptist, Trustee and CE.O Salary 35,172,019 34 42745
Roque Coutinho, Head - Operatlons Salary - 72525
Employer Contribution o PF Salary 21,600 1,800
Total* 35.93,619 35.17.070

*incisded n Programme Expense Naote 14 & Admin Expensa Note 15

Con nt Liabil

nt r 2018-18
The ITR-7 was filed on 30.10.2018 ws 13941} of the Income tax Act, 1981 with NIL taxable income. The Return was
processed u/s 143(3) of the Act on 22.02.2021 with an assessad income of Rs. 48,93,385/- with a demand of Rs.
18,06 930V- on account of excess remuneration paid o the trustees by the assessing officer  The Society has deposited
Rz, 3,61,400/- (being 20% of the demand) and filed an appeal before the CITIA) on 20.04.2021. The Society has filed its
written submissicn on 06.03.2023 and 24.03.2023 in responsa o Motice uls 250 of the Income-tax Act, 1961 dated
20,03 2023, The response of the income-tax Dept is panding. Tha Appeal is likely 1o ba finalised under Faceless Appeals
Scheme 2020, The Soclety is hopeful that the Appeal will be decided In its favour and hence no provisian for income: Tax
has bean made in e books of account

Income-lax TDS Demand (including default interest etc.} on Traces portal are as under :

Financial Year {in Rs.}
- 2021-22* 3,210
- 2023-23* 5,293
-2023-24 5,880

tim

“Amount paid during the FY 2023-24, however the resolution an TDS portal is awaited

Statuy of income-tax Aysegement AY, J023-24
The ITR-7 for AY, 2023-24 (F.Y. 2022-23) was filed on 23-11-2023 with nil taxable income with a refund of Rs.,
1,14,440. The Return is yat to be processed,

Donatlon in Kind
The socioty has nol recelved any donation in kind during the cument year { Pravicus year

Land st Yavatmal {refer note-8]

District Collector, Yavatmal, Mauja Godani has alioted the land cwned by Govt of Maharastra bearing C. S No. 25 area
2.5 HAE class, |, vide order dt 05.07 2007 1o the society on 13.11.2007 as ped the approval from the competent
authorty incliding the Ji. Charity Commissioner, Yavatmal for education and social use purposes at a cost of Rs.
1,784,825 with tarms and conditions thal the construction of the property to be done by society (WMS) at its own cast
within fwo years from thie dete of allotment for sald fand

Diue to cartain unavolded reasons, the consructon on such plot of land could not be commenced. Accordingly the
managemanl af the Society hes applied o tha relevan! government department 1o sumender the sald land

Y
R
——

L
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Wote 16

Mote: 17

|Note: 18

|Mote: 19

1a)

The disclosure a8 per AS 18 - Related Party Disclosure |
(a) Detalls of Related Parties

Related Party (Key Manpgerial Person) Relationship

Srparmn Ganguly Chaudhun Fresldont

Jennifor Aravedo Wice Presadari

Sonnll Patrinlk Secrelary

Edward Charies Dsouza Treasurar

Samir Baplisl Mamber & Chiel Executive Officer
Rogue Agrele Coutinho Member

Geetanfall Jha Chakraborty Mermber

Indu Prakash Singh Membar

Shashans, Shekhar Mamber

(b} Transactions with the related partes

Remuneralion paid 1o Key Managerial Persons ane as under :
{im R5.)

BEVIEL [TE1]

Samir Baplist, Trustee and C.EO Salary 35,72,019 34,47 745

Rogue Coutinbo, Head - Operations Salary - 72525
Employer Contribution to PF Salary 21,600 1,800
Total* 35,83.610 35,17,070

“Included in Programme Expanse Mote 14 & Admin Expensa MNete 15

Contingent Liability
Income-tax Assessment Year 2018-18
The ITR-T was fed an 30,10.2018 uis 138(1) of the Incoma tax Act, 1361 with NIL taxable income. Tha Relurn was

processad ws 143(3) of the At on 22,03 2021 with an assessed Income of Rs. 48.83.3850 with a demand of Re.

18 06 930/ on account of excess ramuneralicn paid to the trustees by the assessing officer. The Soclety has deposited
Rs. 3614000 (being 20% of the demand) and Tied an appeal before the CIT{A] on 200042021, The Society has filed its
written submission on 06.03.2023 and 24.03.2023 in responss fo Motice wis 250 of the Income-1ax Act, 1851 dated
20.03.2023, The respanse of the Income-tax Dept is panding, The Appeal is ikely to be finalised under Faceless Appeals
Scheme 2020, The Soclety s hopeful that the Appesal will be decided in its favour and hence no provisian for income tax
has been made in the books of accounl,

i Li : & AL 3 i i -
Financlal Year {in Rs.}
- 2021-22 3,210
- 202325 5,283
- 2023-24 5,880
14,383

*amoun paid during tha FY 202324, however the resofution on TDS portal is awaited

Status of Income-tax Assessment AY. 2023-24
The (TR-7 for &Y. 2023-24 (F.Y, 2022-23) wes filad on 23-11-2023 with nil taxable income with & refund of s,
1,14,440. The Retim s yat 1o be processad.

Donation In Kind
Thi sociely has not received any donation in kind during the current year / Previous year

Land ai Yavatmal irefer note-6)

District Collector, Yavaimal, Matifa Godanl has afated the land owred by Gout of Maharastra bearing ©. 5 No. 25 area
25 HAE class, |, vide order di 05.07.2007 to the society on 13.11.2007 as per the approvel from the competent
authority Inciuding the Ji. Chanty Commissioner, Yavatmal for education and soclal use purposes at 8 cosd of Rs,

1.74 825 with tarms and conditions that the construction of the property to be done by sochaty (WMS] at its own cost
within two years from the date of aliotment for ssid land,

Dhss to certain unavolded reasons, the construction on such plof of fand could not be commanced. Accordingly the
management of the Society has appliad lo the relevan! government depariment to surender the said land,

“'.
)




WASTE MANAGEMENT SOCIETY, YAVATMAL
NOTES 10 FINANGIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

Mote: 24

Note: 22

MO

Provision for Doutitiul Debis

Advance to Justice and Care india

WIS had an oral ngreement wilh Jistice and Cane indla (JC1), 0 registered company limited by guarantes nol hanirmg
share capltal incorporated under seclion 25 of tha Companles Act 1056 al Dalhi with CIN - LIAG 1 SO0LA01 ZNPL2A3R0S
dated 31,02 2012 for incuaring carain eharltabls expenses on behall of JCI. The JC1 was formed bo corry out the
activities relating fo protecting lves of pecgle from all forms of slavery, preventing, tackling and eliminating il formes nf
fuman fghts yiolation and relieve the sufferings, advancement of edusatian and ralsing of public awareness ihough
regeaich of i causes and effects of human rights abuses and dissemination of resuits thereof, 1t had applied for prine
permission for foreign contribalion under FCRA during 2012-13 and had roceived pror permission o get FiC from
abiroad which i recelved

During the F.¥ 2013-14, The socisty (WMS) has Incured Rs 55,72 870 an behalf of JCI on reimbursable basis. It was
envizaged that JCI would repay the amount aut of additional FC money axpacted to be recefved from abroad as foreign
coatributien far which It kas made application for FGRA registration, However, no FCRA registration was granted.

JECI s refundod Rs. 5,00,000 during the FY 2017-18, leaving the outslanding balance of Rs. 50,72 870 & continuing
since 31.03 2018 In'spite of saveral remindars during last § years kast being on 27.10.2022 which was san by email
and registered post / courier for repay of advance and confirmataon of balance, no reply has been recalved from the JCI
Erom the MCA documents It is learnt that JCI is nat dolng any activity and is not in a position to repay the debt. Tha
Exscutive Committes in its mesting heid on 27.09.2022 has appraved the amount of R5.50,72 870 is provided as
Provision for Bnubthul Debis during the financlal year 2022-23 wilh the consent of the General Body. The Sociaty has
sant several letters 1o Justice and Care India by speed post and emalls o direciors asking them bo repay the amount
duee 1 11, but the Soclety has received no respanss.

Subseguantly, 1he Executive Committes members have approved the provision for doubtful debls Rs.50,72,870 to be
treated &8 bad debt In the meeting held on 31,08.2024 (refer note-9),

Confirmation of Balanca

In some casas, [he balances of and from vendors and offer paries are subject io confirmations at the year
end.

Status of FCRA Reqgistration

The Society has applied for renewal of FORA Registration vide application dated 01,05 2021 which was awaiting
approval from the Compstent Authority of the MHA, The Ministry of Home Affairs, GOl has extended the date of validity
of FCRA registered entities several imes including lis Publlc Nolice dated 28.,03.2024 from 01.04.2024 1o 30.06.2024.
The Competent authorify vide mail did 10.06.2024 has refused the renswal application under section 16{1) read with
section 7 &nd 12(4)(a)vi) af FCRA, 2010 on account of non-compliance of Rude 174 of FCCR, 2011 read with secfion
12{4)(a)vii) of FCRA, 2010, Accordingly, Registration of the Scclety is deemed o have ceased! axpived on 10,06 2024
Accordingly, the Soclaty has stopped receiving Foraign Contribution and its utillzation since fhen

Tne Soclety has filed the Revision Petiion under section 32 of the FCRA, 2010 on 01-08-2024 befora the Compelent
Authadty (MHA) for review of refusal of renewal of FCRA registration. The matter is still pending before the said

authorty.

Previous year figures have bean rearranged | reclassifisd 1o match with comesponding figuras of the current year w.r.t
Balance Sheet and Income & Expendilure ilems.

Mobe no. 1 1o 24 referred o above form integral part of the financial siatements
As per our report of even date

Chariered Accountanis

For Thakur Valdyanath Alyar & Co, For and on bohalf of the Executive Commitiee _1 ¥
Y.
{F.R.M. 000038N] ‘3 L

(M P Thakur)
MM 052473

Edward Charles Dsouza
{Treasurar)

Place: New Delhi
Dater 31-08-2024




